
Week Three

Appendix B
Financial Transaction Integration

with Quicken®

Your financial transactions can be summarized in the following
categories. With each of those categories is the most efficient man-
ner of integration with Quicken®. The drawbacks to each method
are also listed in terms of an accurate daily update to your Quicken®

Budget Report, with the best solution in bold type.

*Electronic Funds Transfer
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Transaction Type Quicken® Integration Weakness in Integration/Solution

Cash Purchases Cash Account Summaries Weekly input delays accuracy.
Input cash summaries daily.

Manual Checks Quicken® Checks or Bill Pay Computer checks are time-consuming.
Sign up for Quicken® Bill Pay and enter
manual checks daily.

Bank Debit Cards Manual Entry Tendency to neglect Quicken® entry.
Input debit payments daily.

Automatic EFT* Scheduled Transactions Can result in overdrafts.
Monitor account balance in Quicken® after
posting scheduled transactions. Arrange for
overdraft protection at your bank.

Computer Checks Check payment In Quicken® Manual process—takes time.
Convert to Online Bill Pay.

Credit Cards Credit Card Downloads One- to two-day delay; ease of use can result in 
tendency to overspend.
Carefully monitor budget.

Online Bill Pay Quicken® Bill Pay Minimal—manual entry of nonrecurring
bills. Monthly fee.
Set up recurring transactions as scheduled 
online payments, requiring no action on
your part.
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Advantages of Quicken® Bill Pay:

1) Recurring bills can be paid automatically, even if the vendor does not provide for auto-
matic electronic bank withdrawals. This eliminates the problem of late fees and the time
it takes to repeat this process each month. You can even prompt Quicken® to send e-
mail inquiries re: how these payments have been posted to your account.

2) New bills and payments, even to private parties, can all be paid with Quicken® Bill Pay.
All that is required is that the payee has an address and phone number.

3) Unlike downloaded bank transactions, bills paid via the Bill Pay feature are precatego-
rized, so there is no need to enter a category for each downloaded transaction. This
helps immensely in staying current with actual and budgeted spending awareness and
saves time as well.

4) You can use up to 10 different bank accounts from which to pay bills—at no extra
charge. There’s no need to do away with multiple accounts that serve particular pur-
poses. Ginger’s Nurse Network account can access the same bill payment features that
she and Greg use for their personal checking accounts.

5) You can even set up many of your bills to be sent to you online and view and pay your
bills from the Web in the event you are away from home and want to see the status of
your bills.

6) The service is very affordable—$9.95/month for the first 20 transactions and $2.49/set
for an additional five transactions. Twenty (20) stamps alone would cost $7.40/month!

Review the Week Three TEN WEEKS CD for guidelines as to how to sign up for this
service.



Week Three

Appendix C
Report Organization

Your Spending and Budget—What Is It
You Really Want?

Part 1
Planning Report Format

See Attached Reports with example of notations

Part 2
Report and Document Organization

1. Historical financial documents and reports that tell us what
has happened with our money for a period of time—usually
on a monthly basis.

The following is the order of documents and Quicken® reports
located in your Authentic Money Guide monthly dividers with
the Quicken® reports highlighted.

Authentic Money Guide Monthly Divider Contents
Financial Documents and Reports:

1. Pay Stubs

2. Income Receipts—Rents, Royalties, Gifts, etc.

3. Business Income Summaries

4. Investment Account Statements

5. Credit Card Statements

6. Mortgage Statements

7. Other Loan Statements

8. Savings Account Statements

9. Checking Account Statements
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Quicken® Reports:

1. Bank Reconciliation Reports

2. Transaction Report

3. Budget Report 

4. Cash Flow Comparison Report

5. Cash Flow Report

6. Net Worth Report

2. Budget and planning reports that reflect the changes that are flowing into our
actual life experience through the Authentic Money Guide creation. 

These reports give us a target that represents our current commitments to align our
money decisions with what we really want. Since the most recent budget is critical to
our current course of action, it should be filed in the “Action Items—AMG” Tab of the
Authentic Money Guide binder. The contents of the “Action Items—AMG” section of
the binder includes the following items:

Budget Report—Year-to-date

Week Three Appendix A—Authentic Money Guide scenario summary

Most recent (highest #) Planning Scenario that has been chosen

3. Planning Scenario Reports

Using Quicken® Planner, we will summarize different scenarios and file them chronolog-
ically in the My Options section of the Authentic Money Guide binder. Each set of reports
should be numbered, and the highest numbered analysis should be on top.

Each scenario should be entered on Appendix A so you can easily see the changes that have
taken place since you started with your Base Plan.

Use the planning report format to clearly identify each scenario’s change from the prior
scenario as outlined in Part 1 of this Appendix.
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#4—AMG Trips

Assumption Change Description Amount

#1 2003 Canada Trip $2,000
(2003 only)

#2 Quarterly Getaways $2,000/year
(2003 →)

Increase
Investment Return

AMG
Trips

#4

#3

Detail of Changes
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#4—AMG Trips
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#4—AMG Trips
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#4—AMG Trips



#4—AMG Trips
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2045 = $32,000
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#4—AMG Trips

*

*

*

* Sample Page from Budget Showing Scenario #4 Changes


